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Cautionary Language i

FORWARDOOKINGNFORMATION

This presentationcontains@ ¥ 2 NdbdkiNg® G | G S Yuvlityhiihé eaningof applicableUnited Statessecuritieslegislationand & F 2 NdbdkiNgR y' T 2 NIvittiinktige yinganing of applicable
Canadiarsecuritieslegislationtogetherd T 2 NdbokiNgR vy T 2 NJY Thisfan&aytidookinginformation is madeasof the date of this presentationand NighthawkGoldCorp 6 ¢ b A I K drigb & Y € D
doesnot intend, and doesnot assumeany obligation,to updatethe forward-lookinginformation.

Any statementsthat expressor involvediscussionsvith respectto predictions,expectationsbeliefs, plans,projections,objectives,assumptionsor future eventsor performanceare not statementsof
historicalfactandmaybe & F 2 NdodkiNgR Yy T 2 NI Fotar@ogkinginformationin this presentationincludes but is not limited to, statementswith respectto: plannedexplorationactivities,the
resultsand succes®f suchactivitiesandthe timing thereof, completionof final metallurgicalresults,the timing and resultsthereof, preparationandfiling of an updatedNI 43-101 technicalreport and
the timing thereof; and potential acquisitionsand expendituresassociatedvith such Forwardlookinginformation involvesknownand unknownrisks,uncertaintiesand other factorswhich may cause
the actual results, performanceor achievementsof the Companyto be materially different from any future results, performanceor achievementsexpressedor implied by the forward-looking
information. Suchfactorsinclude,amongothers, risksrelated to governmentregulation actualresultsand succesf exploration, developmentand production decisionif any, changesin project
parametersasto planscontinueto be refined, the ability to enterinto joint ventureor to acquireor disposeof property interests fluctuationsin the price of gold; accidentsand other risksof the mining
industry; ability to obtain financing and delaysin obtaininggovernmentalapprovalsor financing

AlthoughNighthawkhasattempted to identify important factorsthat could causeactualresultsto differ materiallyfrom those containedin forward-lookinginformation, there maybe other factorsthat
causeresultsnot to be asanticipated,estimatedor intended Therecanbe no assurancehat suchinformation will proveto be accurate asactualresultsand future eventscould differ materiallyfrom
thoseanticipatedin suchinformation. Accordinglyreadersshouldnot placeunduerelianceon forward-lookinginformation. Nighthawkdoesnot undertaketo update any forward-lookinginformation,
exceptin accordancewith applicablesecuritieslaws

Nighthawkdoesnot intend, anddoesnot assumeanyobligation,to updatethis forward-lookinginformation exceptasotherwiserequired by applicablelaw.

MINERAIRESOURCES
TheCompanyhasdefinedinferred mineralresourcesn accordancewith Nationallnstrument43-101- Standardof Disclosurdor Mineral Projectsd & 43{101¢ in respectof the ColomadGoldProject

Thispresentationusesthe term & A y ¥ Sriiibi& i@sburces United Statesinvestorsare advisedthat while suchterm is recognizedand required by Canadiaregulations the United StatesSecurities
and ExchangeCommissiordoes not recognizeit. & L y T SiNaxIiNS a 2 dididd § great amount of uncertainty asto their existenceand as to their economicand legalfeasibility. It cannotbe

assumedthat all or any part of an inferred mineral resourcewill ever be upgradedto a higher category Under Canadiarrules, estimatesof inferred mineral resourcesmay not form the basisof

feasibility or other economicstudies,exceptin limited circumstancesUnited Statesinvestorsare also cautionednot to assumethat all or any part of an inferred mineral resourceexists, or is

economicallyor legallymineable

QUALIFIEPERSONS

All scientificand technicalinformation relating to the ColmacGold Projectis basedon and derivedfrom the NI143-101 report entitled & ¢ S O KRégofendMineral ResourceEstimateUpdateon the

ColomacPropertyof the Indin LakeProject,Indin LakeBelt, Northwest Territories,/ | y | date éf June17, 2013 Technicakeport was preparedby Mr. lan D. Trinder, M.Sc, P.Gea of ACA. Howe
International Limitedwho is an independentd v dzl ft ASTINEEGRRENI 43-101 Thefull report is availablefrom the / 2 Y LJI gbpdBadie website www.nighthawkgoldcom or under the Company
profile on SEDARt www.sedatcom.

All scientificand technicalinformation in this presentationhasbeenreviewedand approvedby Dr. MichaelByron,PhD., P.Geq, the/ 2 Y LJI Bfaésifeqt& CEOwho is the 'qualified person'for the
purposeof N143-101

GENERAANDADDITIONAINFORMATION
Additional information regarding Nighthawk is filed under the profile of Nighthawk on the SEDAR wehsite.atdar.comand readers are advised to refer to such documents for further
information.

All dollar amounts are in Canadian dollars unless otherwise denoted.
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http://www.nighthawkgold.com/
http://www.sedar.com/
http://www.sedar.com/

18 Month Highlights S Wy

2016 Highlights

A Closed Acquisition of Superior Copper

A Closed$6M Financing

A Initial 2016 Drilling Resultintersected 52.07 m of 7.72 g/t Au
A Additional Drilling Resultsintersected 72.65 m of 5.58 g/t Au

A Confirmed Discovery of New Higrade Zone 1.§ ValidatesKalgoorlie
Analogue

A AnnouncedStrategic Investment by Kinross Gofd$10.1M Financing

2017 Highlights

A PI Financial Initiates CoveraggPhil Kerr)

A DiscoveredNew GoldBearing Sill

A Closed$25.1M in Equity Financing$23M Bought Deal)

A Initiated 2017 Exploration Prograg®25,000 m of planned drilling, geophysics,
mapping and prospecting

A Releasedxtremely positive preliminary metallurgicakstwork resultsc up to
96.5% gold recoverieand amenable to all standard gold recovery technologies
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Share Structure & Working Capital

NIGHTHAWK

OWNERSHIP
As at April 13, 2017 STRUCTURE
. : = Northfield Capital Corporation
Closing share price $0.89/share a Kinross Gold Corporation
Market capitalizatiorfbasic) $166.3 = Osisko Royalties
52 Week Low; $0.10 52 Week High: $0.90 McEwen Mining

m |[nstitutional

m Other Retail and Institutional

Working capital(C$) $36.7 Board / Management
Flowthrough (to be spent by December 2018) $18.9 |

Hard Dollars $17.8
Enterprisevalue (C$) $129.6
TSXV : NHK NIGHTHAWKGOLD.COM




NHK Relative Performance

NIGHTHAWK

Over Various Periods Relative Performanck(LTm)
2Yr 6 Mo YTD 1 Mo 700 -
(%) (%) (%) (%)
Spot Gold 7% 3% 12% 7% 650 1 544%
GDX Index 26% 7% 17% 13% 600 -
GDXJ Index 56% (1%) 21% 10% Strategic Investment by
Nighthawk 335% 71% 100% 10% 550 1 <C$f£'lﬂﬁ’ﬂs,3.4%)
Peers 142% 1% 20% 20% 500 ‘
Ascot 30% (21%) (3%) 23%
ATAC 13% 9% 46% 54% 450 -
Auryn 203% 26% 14% 24%
Eastmain (11%)  (48%)  (13%) (2%) 4007
Falco 144% (3%) 30% 33% 350 -
Treasury 119% 23% 32% 4%
Marathon 307% 62% 86% 8% 300 1
Moneta Porcupine 260% (22%) (29%) 13% 250 -
NewCastle 88% 5% 32% 43% }
Probe Metals 279% (5%) 7% 7% 200 81%
Pure Gold 131% (19%) 15% 11% 160 -
- 3 16%
100 ,z‘é;& - s
50 ; ; b . . .
Apr-16 Jun-16 Aug-16 Oct-16 Dec-16 Feb-17 Apr-17

1 Market data as at April 12, 2017.
Source: Bloomberg Financial Markets.
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IndinLake Gold Camp WG TIAWK

Vast and Underexplored Archean Gold
Camp

A IndinLake Project encompasses 222,203 a(369
km?)

A Approximately three times the size of the Timmins
Campcg 2 NI RQa Y2ad LINRRdzOG 7

A Numerous gold deposits and showings distributed
throughout the camp

4 Distinct Deposit Settings:
A Differentiated mafic sill

I ColomaandGoldcrest

1 Nighthawk

s _ Gold Occurences
*  Deposit
® Prospect

? A

A {ONH2OGdzNBE NBfFGSR 4[ 2RS

Geology
Felsic Volcanic

— . U Leta Arm
Mafic Volcanic
I sedimentary I Historical North Inca and Diversified Mines
B Mafic Intrusive .
B Alaiine Intrusion A Iron formation hosted
I Metamorphic .
7] Granitoid E i1 DamotiLake
M L—Km _ _ _
L2 1 A Brecciated intrusion hosted
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Colomadnalogue i

Kalgoorlie(western Australig Colomagnw)
>60Mozs of Gold Production ~0.5Mozsof Gold Production
Kalgoorlieand Colomac  |p—

deposits are hosted by ||
fractionated mafic
/i intrusions cutting mafic il
7l volcanic rock package EZ?LLf'ZiI:ZIZ
5 ) -
' Similar age rocks with B e
. similar styles of
deformation and
. alteration
i Gold concentrated within
N the more silicarich
fractions (top of sills)
{ : Location of higlgrade
as 1V gl zones largely controlled NIGHTHAWK
.?LN ; ‘I ) : r’ . ! , S ,NngfiiIé%gsSEOGY by Structu re Indi':\ Lahke Gre:ns.(on.e Belt
dl T = _
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ColomadCross SectiogZone 1.5 IGHTHAWIK

C Looking West

‘ ‘ I I_\ N "_,/' - T G '*n_.

Consistent gold mineralization over 7 km strike, across true widths up to 50 m

Zone 1.5 discovery hole  438Augpt Zone 1.5 o

184.50 Au gpt

132.50 Au gpt

82.90 Au gpt
171.50 Au gp!
200 RL

100 RL

Hole C1406 7
52.50 m @ 77§pt Galo Quertz Dicaty Volegnics {looking North)
incl21.0 m @ 16.78pt Hole C1603,03B
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Colomad.ong Sectiofooking west) ey

South North
7 km >

e
y-.

-l 7"
T( 2 km underexplored

L
~ ground -
————————————————————————— % D——i:————‘_h‘*—r_———_——---'—"——’————————————— -200m
{ Zone 2.0 ones ma¥—Zone 1.5 intercepts

\ 93 , merge 7 5250 m @ 7.78pt Au (2014)
22.75 M @ 3.48PtAF ~ = ~_ 7 32.95m @ 4.19pt Au (2015)

7 7 \

Past Producing Pit

~_ v A7 B o 1
52.07 m @ 7-7@pt Au (2016) -400m
N_/Zone 3.5
= 46.15 2.8gpt Aut
e m @ 2.8fp 72.65m @ 5.58pt Au (2016)
203.40 m @ 2.49pt Au (down plunge’) d¥e—  7.32m @ 2.98pt (Historic, 1999 W - ?gf;i':fsvtgth)
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ U7 orii Goverage ~ 900m
¥~ 457m @ 7.68ptand12.19 m @ 3.24pt (Historic, 1999) [ ] Unexplored
' Zone 3.5| Zone 3.0] Zone 2.5| Zone 2.0 | Zone 1.5 | Zone 1.0
Gold Occurs Throughout th€éolomacsill Resource Expansion Opportunities
TheColomaadViain Sill i km long up to160 m wide Drill highgrade Zone 1.5 to depth
2km of untested ground to the south Drill yoid between higlf_grade Zonefs 1.5 and 2-@est
Gold intersected down t800 m (;;]E):s),(sjlck))lr(?1 mergeg may increase strike length upwards
. g . Conti drilling d I ithin hi de Z
Slgnlflcant Growth Potential 3 (;n inue drilling dowsplunge within highgrade Zone
Limited drilling below 100 m and at the north end of the
Colomacsill

Potential hllghe.rgrade shoots also identified within 1Refer topress releases dated Dec/3/2014; Oct/26/2015; Oct/12/2016; and Sept/13, 2016
GoldcrestSill 2Refer to press release dated Oct/12/204Rgfer to press release dated Jun/20/2012;

H 5Refer to press release dated Sept/19/2012.
Both sills are open latera"y and at depth 6These results are historical in nature and Nighthawk has not independently verified the results.
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New Discoveryg Nice Lake Sill N v

Nice Lake Sill

Located 1.%kilometreseast ofColomac

Minimum 4.0kilometreslong with anomalous gold
mineralization over much of its length

Parallel toColomacand Goldcrestsills- shares
same magnetic intensity and general anomaly
shape

Potential resource expansion opportunity

Figure laSurface trace of sills over regional
bedrock geology

Figure 1b Surface trace of sills over total magnetic
AyaSyaride FTNRBY bAIKIOGKI ¢
survey

Symbolizes opportunities within vast
underexplored land east @olomac

Priority exploration targets
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